Garden District Security District

5329 Dryades Street, Unit A

New Orleans, LA 70115

Telephone: 525-7911    Fax: 894-8926        

GARDEN DISTRICT SECURITY DISTRICT

 2009 BUDGET MESSAGE

We are pleased to inform you that the 2008 GDSD special security tax to be billed to you by the City has once again been reduced from its maximum allowance of 19 mils to 12 mils.  A public hearing was held at Andrew Jackson Condominiums on November 10 to allow discussion of the 2009 budget.  Subsequent actions by the New Orleans City Council approved our request to levy the tax for 2009. 

The City advises that based on the current assessment of property in the Garden District Security District, less the homestead exemption, and taxed at 12 mils, an amount authorized by the GDSD, the total income will be approximately $789,270 (assuming a 95% collection rate).  Allowing a 4% city and assessor fee, and $15,000 of interest earned on deposits during the year, the Board anticipates a total income of $772,700. 

The principal expenditure will continue to be supplemental security patrols in the district in the amount of $707,735.  These primarily will be private patrol officers in a patrol vehicle provided by New Orleans Private Patrol, LLC, yet marked as GDSD patrol vehicles. The additional nightly shifts provided by off-duty New Orleans Police Department personnel in police department cars and other increased police services during the year comes at an expense of $63,000 (include above).  As always, the Board is prepared to adjust the schedules and amount of patrol provided by the NOPD and the NOPP as it deems appropriate to address a specific issue or an increase in activity.

The budget also includes $61,520 for other expenses: $56,520 is for ongoing office operations, insurance, supplies, GPS monitoring, web site maintenance and administration provided by the GDSD's contract Executive Director.  $5,000 is the set aside cost for other contingencies.  Considering the projected $599,136 balance on hand at the end of 2008, the estimated ending balance for 2009 will be $602,581, an amount deemed appropriate by the Board of Commissioners for unforeseen circumstances and reserve for additional security measures, if necessary. 

Garden District Security District - 2009 Budget 

Calculated on 12 mils

Balance Forward From 2008 - Projected




$  599, 136

Income: 




Revenue from Taxes
(net)   

  


    
     757,700


Prior years taxes






          -0-


Interest Income (est. 4%)





       15,000        











   ________











      772,700

Expenses:



Patrol/Security Services 





    643, 860



Patrol/ extra/ NOPD Details 




      
       63,875



Insurance


 
 



         4,000



Administration/Office






       52, 520


Contingency







         5,000











  _________











     769, 255
Projected Ending Balance for 2009 



                            $ 602, 581

